The Norfolk Library

Throughout its long and proud

The -
NORFOLK
LIBRARY
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history, the Library has been an
educational and cultural center
serving the needs of Norfolk and
its neighboring communities. It
has been the beneficiary of a gener-
ous community resulting in an
endowment which permits it to
operate free of government depen-
dence. This endowment supports
virtually all the operating costs of
the Library. To assure the continu-
ing strength of our endowment we
offer this information to assist you
in Planned Giving to the Library.

Its Mission is to enable learn-
ing and literacy, promote
culture through the arts, and

encourage the sharing of ideas.

The Norfolk Library is a private,
non-profit institution qualify-

ing under the Internal Revenue
Code as a tax-exempt organiza-
tion. Charitable donations are tax

deductible.

For further information or as-
sistance in Planned Giving please
communicate with the Library Di-
rector or any member of the Board
of Trustees.

Planned Giving

A Way to Make a Difference




The NOrfOlk Librar , with its outstanding collection, year-round pro-
y g

grams, exhibits, and community activities serves as our town’s cultural hub. It depends
heavily on the generous support of its patrons. One way to ensure the Library’s continued
central role in Norfolk is to participate in

Planned Giving,.

What is Planned Giving?

Planned Giving is a way to arrange for future gifts
of money, securities or other forms of property to
a charity of your choice. This can be an important
part of estate planning, resulting in immediate tax
benefits for you as donor, or later for your estate,
and an assured source of future funding for the
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designated beneficiary.

Planned Giving Options sy

You will want to consult your attorney or financial Life Insurance. If you have a life insurance policy,

adviser about how to best to tailor your Planned you might name the Library as the beneficiary

Giving program. Among the alternatives you might (with tax benefits to your estate).

consider are:

Gifts that Benefit You Now. There are several

Testamentary Gifts. A bequest provision in a will ways you can donate assets to the Norfolk Library

is the most common form of Planned Giving. You while retaining income generated by the donated

can leave a specific bequest of money or a particular assets. Among them are:

item of property to the Library; or you can be- « Charitable gift annuities

queath a percentage of your estate, or a percentage + Charitable remainder annuity trusts
of the residue of your estate after making provisions - nd )
. . . . L4
for family and friends. This should result in tax Charitable remainder unitrusts

benefits to your estate. ¢ Charitable lead trusts

Each such gift should entitle you to a charitable deduction in the year of the gift.

Outright Gifts

For those who are not yet ready
to consider a Planned Giving
program, “outright” gifts con-
tinue to be an important way
to support the Library. Such

gifts typically are in the form of

cash, stocks and publicly traded
securities, and/or life insur-
ance policies that are no longer
needed. Donations may be
made directly, or “in memory”
or “in honor” of a specific indi-
vidual. Again, you will want to
consult your financial adviser or
attorney about the potential tax
benefits of such gifts.
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The Norfolk Library Thanks You

However you choose to support
the Norfolk Library, you can have
the satisfaction of knowing that
you are helping to safeguard one of
our town’s most important legacies,
and ensuring benefits to future
generations of library patrons.
Thank you!



